THE   REBUILDING   OF  LONDON
be spent on the projects mentioned in the two Acts. So far
as the City was concerned the duties could therefore be used
for buying land required for the streets, the public markets, the
Fleet Canal, the Thames Quay, and for the better setting out
and the securing from fire of certain of its buildings.1 They
could also be used for work on the Fleet Canal, but there was
no sanction for financing any other work from them. No
ordinary interpretation of the wording could produce author-
ity to pay out of them for the reconstruction of the City's
own buildings. The position was therefore improved, but it
was very far from being, perfect. The crowding applicants
could hope that the money for their ground would be paid
with less delay, but the City itself was left unprovided.
The change was quickly reflected in the attitude of the
authorities. With seventeen years instead of seven, a duty
increased by half, and the right to raise loans on its security,
the City could afford to meet the clamour of the applicants.
On July 2oth, 1670, the City Lands Committee resolved that
'all persons who have had warrants for paiment of any sums
at 6 monthes end out of the Cole mony in Satisfaction for
Ground laid into the Streetes, giving Security to be app[ro]ved
of by the Comptroler, shall presently receive the sd money'.2
Those concerned rushed to avail themselves of the offer,
scores of bonds were given,3 and the rate of payments out of
the dues doubled. Their yield was exceeded, but the City
used its new powers and borrowed upon them. Thereafter,
with occasional alarms about the ability of the dues to meet
the claims upon them,4 payments proceeded smoothly and
1 In May 1667 the City had petitioned the King to authorize the last of these and he,
always concerned for the beauty of his capital, had at once given his consent, ordering
that the work should be carried out: (fepert., 72, f. 1005 P.C. Reg-i 2/59* pp. 409-10).
The buildings concerned were the Royal Exchange, the GuildhaU, the Sessions House,
and the common gaols and prisons. Improvements were made to nearly all of them.
* OL.CX, f. 40.
5 Many of them may be seen amongst the committee's papers from 1670 onwards.
* In June 1679 the Committee calculated that the future yield might not be enough
to cover the outstanding loans for which it was security. They therefore suspended the
signing of warrants for staked ground until October 1679, when they repealed their
earlier order.